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(expands our territory)

2025.2 A ~ & WP (4 A MERH) + 1A BERE = REERS (NSS
2025): AIZELDFEM, EO—FEFED ST DIFEE (the “Trump Corollary’ to
the Monroe Doctrine) = 2026.1 ARRXITSEEEE-FoO—EH1EE (A
[C&DBEFHRIE+a(SVEEER) 2A28H /SUEBHE, /\ARA
B (ASVEIZLSRIVLXFREHERE)

TYE ) —K#EE 18974 WA+ FEIEEE 1898 KFELF B 7
Xa—/\NHIL, TN, TT7 L. 74VE (2000 5K ILEIR) HER H{E

c5272.0 (700298897 ]1: hFAZE51FBB DOMIZ, /37 ER D KM
EMEHEEMEER, ToY— 28T )—USUREAELLER, 1 AFT)L- i
REREBUVVHLEEHYY —FEHE . 2025.481ZIZR T XE R OB EHEEHE
DAE (= RTA/ZRM) 20261 ~RRALSHEERK-REHAH. 2A ~
A1SVEBEBERH., RILLAXBEBE (68148 RETHEASE) . X1 /N\E
LHE =Fro—IzxH
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1. TRAL—Lay b7 (Rl -AAERIF) 2025.2-58 X B
BE#i145%~ (PEHRERMEF125%)— 58 WH115%5I FIF #30%. b E
10%~— ¥ FEEEHERG vs KE@MARGE L77—R@HERE 8H (11
H)#&%IX90HBEE

2025.10A Foo7-EEMEH (FEWL) (10EER. 12R) BB AKE @
BHHOShEE (A5 METINS T8 2026.3A M558 1TIER]) —

2026.58 BINEH(ILR) SFFELED ZLOKRR + (RFE9A24B DT FHXK)

Fl2-1 9S4 FHE 2025828 FSUT-ELORFT—EHM(FETANH X,
RIZEBEW 0034 FOLT77—REFRER (=3Pt ) OxKEE
(GDPMD2#%) .88 Mo -T—FoBRHEHK (FTSAAH),

1178 28lEBEREE KXAMTRL7HHLZREEIER

22 5072000954 FB > ASAFUDEDFEIE)

13 202578 AL 7RHBAEND2REB100%3RA

88 AYTEHEMANDAURIZ50%OEFHEMN (hEIX1FEERZ )
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billiom

EUR Military aid
15
18 Others

Financial & humanitarian aid

Others

Eurcpe

I Europe

United
States

2823

United

United
States

States

2822 2924

2825

Europe I I
I Europe
United I

States I
Uinited
States I I

2823

Europe I

United
States

Fa22 2824 2825

Mote: Europe refers to EU member states and institutions, as well as lceland, Norway, Switzerland, and the
UK. “Others"” refers to the remaining donors tracked in the Tracker, namely Australia, Canada, China, India,
Japan, New Zealand, South Korea, Taiwan, Turkiyve. All figures are inflation adjusted (in real 2021 Euros) us-

ing Oct 2025 IMF WEO data.

Source: Trebisch, C. and Nishikawa, T. (2026) Policy Article: Europe Steps Up: Ukraine Support
after Four Years of War, Kiel Policy Brief, 203
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FREEEIE, VIS4 TROERBKEF MU -T—F-BRFE> VILF2.0!

A7 202228 9954 FTEERK #2175, ICC T—FRERKICICCEHIE .

2025.8A FIU T T—FUBRSR (TIRAN) AL 7 HIEE#KIE. 118 BRREREHRE
(NNS 2025)TEU#LS, O 7HE$ZZL , 20265F BRE ST T—FUBESH. 3A KA
SUKRE, MMHMRE. 68 T—F FSUTREFA NS H
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—[200x49MM897 141V )L32.01—
(3)-2 G2/ LT TATADE]
(G2 IREBXHDMEL(K/N—T AT G2=h F G2= (K bS5 7 G2)
2005 C.F. N\—J AT Bt DRETKRIGC2E NN D (TRAE)
= 2008 HAfEHTHERHEZEMR G2iRICEEM
(22012.88 7SR T4 TARIRDORER TC2RHMEDES)

2013.6 8 FA/\v-Bxt T [HEXEERIFUNT TKEFEKPKE
2T ANBISHHEN (RERATTZIVUIMF T4 TAD R IR FH)
F<iEE IR, KPERTIFHFTATRADERIZER

201598 AN\ -BELHK B byXToTADEIZHEHH UKD RBERZRS
(KPR HARFOE1EF20FFKRE]
(= 2017-2020 F5>71.0 kF B FH S, G2IERORMHEL)

2021. 118 AT -BNA—FrL 23 B AEKXEVOHSHE-RROE
B %[ The world is big enough for the two countries to develop individually and

collectively.] (Ministry of Foreign Affairs, PRC, Nov.11 &16)
2023. 118 AT BMMKEPROXFETHZITKEL
2024. 1M A/NATUORMAPEC V7)) BIMFTA+TAOEIDEEEES 8
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—[27O0 oz M897141V)L532.01—
(3)-3 k5 72.00G2)5k
2025.108 +So 7 - B (FIU) F52T G2 meeting ] EFES,

%)26.2)51 MU T-BEERH MSUT TRPRERGEL RPERIIHATEOELE
J

2026.58148 FSUT-BELM(IER) B IMFTATRADEZFEVYHEZ . KEBEFROEES
(FZo71I0) 51, TEENEBRUETERERIOBETEE. L. B ZRETES., Fox
News 142 a—IZh50 7 XdhidigE. G2)

2026.5H20H &E-T—Fro&£H(dtR) dhoE#ERE, RISy T ILDEZAIIZES
B, REDARRXIS, /S5 REHH, BERE., F2RKEROERKFETS. T
O—/\)L-YHRZ[AESES

G2LYIL422.0 (31841 32) (XA E4E5EBER . 20c D FH{LL D FE 5b RO EE BR

D1945 v )LALE SEEESH @1970s KV HHEE> PYMI-FvIoIv—i32E,
3BRER ERWMIODDIMFMm+KP#ERE —~ Détente

AL EEEERO KT

BL. F5o7HG2, FEIIG2EMEILHEREL | 7> ERMERMNEZERER]
= 2026.5ADLEREREHXTIFFTATRAOEIE R, TOERRIE?
KEICEHSEIKESEIELMEERBEIDOXRSEERIL., Hf-H R
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(1) X BEI3ODOHA-EH

Alexander Stubb

=

]
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1Ll

)

G. John lkenberry

. 3P0BNE 320#F (Three worlds)
( The triangle of power, three spheres of power)
Global West Global East Global South Global West Global East Global South
F—ZALZUT, AFL, |FE, OLT, LEBEE K| TIT, T7UN, TV [KEBLI—OviEh|RE, OLT FEEEE2LE A4
HE, —a—-v—-3vF, [Fa—i 47V TAUN, BE, v ¥ E, T3 YnEh
_ |EE. EU. *E E RETUTHE 77
- E X .
Vi, A F, A FRy
T, F+ALUT, o
TZET. @F7VHED
T BEOEESFLHE FELOLTRFLVER |7IZAMMA—2 D, T | XERESIENE |(BEOEEBRFE~OHE |VIZFE -2 tD
- FE (UN, WTO% &) iy, (BFZER. TEI7 74— |77 —0ElD. Bl |EEEEL0ETFY 2 |(FA FEE, £2 FER BotEsFIcmEif:
EFXE=. ExfNE. T|LERESOBOERICKR|(EENERESY. 17 |En2EEHRFER | BEERFOESR. BfEd HE0EE. F0

ET S — BT AER
HEA. MEICETCUT
U Z 4 (values-based

realism) #432

hA3BEMIE

DIL—ILHEMIEITEHE | LE

FEFOERTEEN TS
DEN

FEIIfEbHE, FELOL
TOEREENZTEFEIC
s WEEKR

o, BEAT—IIEL
Ly, A sortof

"swing grouping”.

Z4vZy P (FO—mn -T2 ) ICEaT, BEH-AE-BEL—LEFE

BIEEICET LA

s E

771

ZLEROEEE (Values-based realism as a set of

universal values based on freedom, human rights and international rule)

FAa—nL-9IZAMOESE. FO—L - A2 FEFO—si0 - F
TAQMEE FA—-nL-A—-ZFOBEBZ /O TIAET
=/ -7 2A0RHAE,

HEIFFENEREENFELOER

HFfr: G. John Ikenberry (2024) Three Worlds: The West, East, and South and competition to shape global order,
International Affairs, Vol.100, Issue 1, January. Alexander Stubb (2024a) Stubb urges west to re-think its conduct toward

global south, Helsinki Times, May 31, 2024, ditto (2024b) President Stubb highlighted the importance of institutions while
visiting Tampere University, (2024c) Speech by President of the Republic of Finland Alexander Stubb at the Annual

Meeting of Heads of Mission in Helsinki on 27 August 2024. XA
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(2)-1 BRICS: S O—/\N)L-HHXR

FEFRI 7 O—/\JL-HH X 1DFER : Oglesby, Carl (1969). “Vietnamism has

failed ... The revolution can only be mauled, not defeated". Commonweal. 90.

BREBOLEE MR EEL- BB+ n—/ILE+HEEFOEE
FEFRI T O—/N LSO X IDORERHITHT-EREE:

DARA 2K J. Heine: Google Books Ngam ViewerlZ&k4% 0—/\)L -
B 2D EHEE (1950-2019) 201054 LAREIE N

QKR AKAT 147 HE#EIGlobal News Viewer, V. Hawkins: '0—/\

)LD ZEHE 20108 E. HE,. #HFEAO, RIZLE). EEF
25 ... LB TEM, $5122020, 21FENDCOP26, 27 TaE . HARIL23
F(LEG7TYIvh) THEM

32023.18 1@, 118 2|7 8—/N\L-HDRDOE | YIvs 1Ok
ET+EMRME—> COP28 (F/\1) 24.88 Z3[EIVOGSS £h0123
palEd
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2. 70—\ VRT3 DODHR12E
(2)-2 =Y )LIZEBENBEES S O—/\)L-HHXEEHE (1960-2022)

1960-2022  AmericanEnglishv  Case-nsensiive  Smoothing of 1+ GG gle BDDkS Ngram Viewer

0.00180%-

0.00160% - Developing Countries

0.00140% -
0.00120%-
0.00100%-

0.00080% =
Underdeveloped Countries

The Third World

developing countries (All)

0.00060% -

Global South

Global South (All)

" the Third wmd (Al
__E_P___A_.Emergmg Economle (All
0.00000% + underdeveloped countries (All)

#
1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020

0.00040%-

0.00020% -

Hi 7l : Google Books Ngram Viewerh 5 & & {E B 12
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(2)-3 BRICS:S O—/\JL-H™H X
2001 #EEEBRICsil &= 2009 4’ O0—/3)L-H™H R D13 HHEE

ELTBRICSH#ER(BS 7 DA4=2 7747 ) — 2010 7 7V &
(I3 Lomf) BRICS—2011 BRICS Sk

2023.5A [RECGTHYIvr FHEHOHEF I O—/\)L- YD X

PEORER LERE X, G77+hE | (=TFHE&R L EE
B=hnIUrIL] ,1991~) BRI, BRICS

2023.78 BRICS+ &, EJIEIIir/J“n—/\‘)L-ﬂéxo)EmJ
DECHTFE= 88 E15EBRICSHIVNA/N\RRTILY)FEHH
[ZEEFRI S A—/ )L HR | BB, B EJIEIlirb“n—A‘)b'U"‘J
AND—EB 1%=H= 98 IG77+Chinal¥3Ivk(F1—/\) TRE
2 EE. L VbE5a0—/nN\IL-YHR | DFRELEIE

(a3 2
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2. 7O—/\ VT3 DDHR IR
(3)1 Ja—n\I)L41—RAFEBAEIZODOHFR (30N HE) EiH
1991 VEThERBEF. IV IEBEORDY ) RETBOMILLINSLEREE
FE.EXITHZOBH> R mdt2xifi-24 &0 REE
= 2HRICAVIEftEEEBOECREELTOI O—/\)L -/ —A M
2022 O 7 DI ISMFTEERK

= Frk. LBk, EER AL R A—/nN\ L A—RREMB3 DD MR 15

21425V X#iE A. Stubb®D3DNDE HE Mfithree spheres of power: the triangle
of power (F42S5UFK, Ax—T>: 2022, 2023 NATOHNER)

HRFTO—/IIL-HDIRF A —Ab, HORDBHEISES,
ga—NIL-YHREDEEDEE Y

Our path toward a steadier future starts with seeing the world as it is. And
defining a way to hold our liberal values while working humbly and
respectfully with those who do not share them. | call this approach “values-
based realism”(Stubb, A. (2026) The Triangle of Power, p.20)

G.J. lkenberry (FUVRFUXR) 3DOMF (2024) 3DQOHEMTO—/NILEHKF
R THRLE SR

K(KEDEE: -G —ARYIHYRDERE vs FEDEE :GIYT AN Y HYRDREIE




2. 50— i‘)bwaowﬂiﬁﬁﬁiﬁﬁ
(3> '2 I:FI E 3 0) r30®-|-l_j-ﬁj At aB

DXERKEAZIBGuUo Jinlin 7/~ —itd FHEAHEREDNS O—
NI A—AMR:PEZETO—/N\IL- O ANGE I ZHTERNH S, @it
BEROBAUERZEVEYT . PEDREZLE~NDEBRZEET S
(China Daily, 2024.88)

@18 B X#i#8Zhao Minghao Ar5J#tY FO—/\L-4/—AMf: P E
(ZFEE& LEEA, KB & EEBREMNH L. REE LE~DHE
DEBREETE

@ E B X##2®Sun Degang/Yang Yingqitt¥E #Hi=-I5O—/NIL-L—X M5
AL 7. 3—0Ov/ DG/ —AMEEIT RS, PEDOKEDH D BHIE

:ERMICPEROMEEN—R R7OT7 BT . BT7O7 . ALTY
T HRRPOTFEEOINVTOT . K77, X{EWtEH

JO—nN)L I AMDMERIIBAIE. BEHTE. RIS,

JAa—nN)L- A —XDOEERITEAETE. KF. ES
FEOXRKBANRE—F—BHAREITO—/IL-1—XMZERIET S,
hE(ES A—/ LA —AREST A=Y RD2DoDE 2D 15
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PEE.V—E—3DNDHRMR(19524F ~) - Hik. BERE. TR
S>E1HR EXATEE F2(H R (A4S E FI3IHR RERLE

hEIIEIHFICRTS
19745 EEZRAFERFNESE PE: BREBDO3 DDA

S1HR KVEXE., F21H5F BN, BERGE SEE (Pl
7). B3R REELE FIHANF1HFLFE2HF O —
B, S1EROJEZITEWD

19714 YR ZFZFIRALI=X Yo Ov—ERI 3
= 725 =Y 8% E3Z/E{E Kkl ER R
= YVEIZED BOBRBTT IR
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a. XEII #EBEEH-FEEXTEE(TOOHIM897))

b. VEMNSAST A BEM2RERDVI514TRK
c. PE HAF2I DFEF -l - ESZKE

d. KV -FRiGHEE> XPFESWV(THFEEL)
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PREOMSVTIEBHE TIL—ILIZEIKEE#KFIBEZEORA

1.20255%58 <70 (L XK#iE v J)SRETASEANITIE
EDH#hE 1ELT, 3—AY/\NEDRIBIRIE

2. TH ARTZITIDNIRAGBHBEDHYTFER. b /\LAFFE
RIKEB. £, Inh<

3. 202651 A EEHBHILWNT =230 FDOXEHILIZSHED K
(., ILF), K HEBETRTEIT A, A, N, /ILoz—IF
NATOEKiE and/or (EEERE (M TEEHDEFILEHZ?)

4. 18 Hh—=—HFT5FEH FRAEERE PEEDEEFIRE.
K (AT OIFBMEICED Y 7YX LIZHE&HN)
5. 18 RFAO-HUFR-ARAEHE 7|<0)’\?~Z17E$1’F¥E’él

FRiZEREHH 2R 1 7/?5&&(-*?0%@&% 55, 1%
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(3)-1 /' O0—/\)L- PO RETERBRRI3 DD H T |
BRICS: i hZzEL-&EREHRE EZRFTDHOBRICS Pay

;52 F2.0BRICSD N DIBSA (India, Brazil, South Africa) ~DEE
2024.128. 2518 FILEENDBRICSIZ, 100%BEFi L BE.

25.7 8 17th BRICS SummitiZ(&, FILEENIC10% B EBE

2025.88 A F O 7 ERHAMA T2REFi25%:E/1T50% (2026.1 A &1k
T25%) T50)L MLV F—ORTA#EEHEAICRBi50% (= 2617
10%12) E77UH (R3=VIEHSILE TICCIER) B AEEFE L TIERE.
254F F7 THEG20FS . 2026 G20 E X E IBFHEELAE Bz
30%

h[E 2013~ BRI, 26.38 £ ARE1SREMNEFHE AVGELMEEBR, Bt
K TSAFz— BEBRT

2026.5A HOHRK=® =0 (ItR) mE I RO EE,
BRI TILDER I~DEIR, PAZ, BEEEEEEDESE.

mEFTa—/L-YORERE LEEHEET S WSO TTHREERES

[T

[Z1t




3. F5UT2.00 4 -6 L-TEBEHI3 DD R 1D EEL
(3)-2 EELSNI-IERERI3DDHFR IBRDELA

|m

IL32.0 * —v;ugz.o&;agii)
T 127 E%=55(2026.3A)
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—

ckE) EU

B =i Ja—nNL-YIX B
21 T Mm%, I—0vis, B
e A#EEDRHE
ZO— UL - T Ak 00— L -

BRICSEHE DI T2.08 % MU TDEHNMIBSARE

EU, BEIZEE (PRE) D52 F2.05% 51 % Values-based Realism, {A., i, &, i, ARA1zE

B : FEIER
China is willing to work alongside Global South countries to practice true multilateralism,
advocate for an equal and orderly multipolar world and universally beneficial and inclusive
economic globalization, in a joint effort to build a community with a shared future for mankind,
he (Xi Jinping) said (Xinhua, Nov.11, 2024). 20




3. 52 72.003H =5 LT-TERRAI3 DD 1D EE{L
(3)1 KIEZEEFE IO

2017518 FSUTBUER S . TPP12EERT
¥ ZFTA/EPADEIEZ= 128 CPTPP(TPP11) %%}

The US share of global soods import flows has declined from its peak in 20000 and hovered around 13
percent for the past decade

UsS share of global goods imports

2030

u =Y

A &%

u I Y

-

A O3
'

'
2000 20

Sournce: Inmtermational Monetary Fund.

HAHBICHHLIKE 7 DER 18%=>13%

" 0
200s 2012

] [
202 202

Major US trading partners have concluded additional trade agreements in recent years

Country,/Jurisdiction

In force

In negotiations or pending
ratification

United Kingdom (2021)

ASEAN

Ecuador 4>F‘(20261§ﬁ)

Indonesia —_— Sl s
Canada Ukraine (20224) Philippines F—AK57(2026.3. 24%48)
Thailand
United Arab Emirates
Mauritius (2021)
Cambodia (2022) ASEANMN (update)
RCEP (2022) Honduras
China Micaragua (2024) South Korea (second phase)

Ecuador (2024)
Serbia (2024)
Maldives (2025)

Vietnam (2020)
United Kingdom (2021)

Peru (update)
Switzerland (update)

india 4K 2026, 124%

Indonesia
Malaysia

European Union MNew Zealand (2023) MERCOSUR
Kenya (2024) Philippines 21
Chile (update, 2025) West Africa

United Arab Emirates
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3. NS T72.008E =5 L-TEBRRISDDHAR 1D E
(3)-2 TKIFZHZFBE DR

Major US trading partners have concluded additional trade agreements in recent years

In negotiations or pending
Country,Jurisdiction In force ratification

Mauritius (2021)
India United Arab Emirates (2022)
Australia (interim, 2022)

Canada

Chile

European Free Trade Area
European Union >
B EU 2026, 124
MERCOSUR (update)

New Zealand

Peru
Oman
United Kingdom

apan United Kingdom (2021) Bangladesh
P RCEP (2022) United Arab Emirates
Mexico United Kingdom (2021) European Union (update)
EU 2026.5.22 FRIEN
United Kingdom (2021)
Cambodia (2022) Ecuador
Israel (2022) Georgia
South Haorea RCEP (2022) Guatemala
Indonesia (2023) Gulf Cooperation Council
DEPA (2024)
. Gulf Cooperation Council
Singapore (2022) India HILI6HE. 2026.5. 20485
. . Australia (2023)
United Kingdom (select) New Zealand (2023) South Korea

Switzerland

CP-TPP (2024) Turkey

African Continental Free Trade Area ASEAN Digital Economy Framework

(2024)
Others . ) Agreement
{AQSOEAQE Trade in Services Agreement EFTA-MERCOSUR Agreement

HFfr: J. Bacchus (2026) World Trade without the US, CATO Policy Analysis, the CATO Institute, 22
No.1014, March 12, $iE#REGLE,
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FSUF2.0D KL, BT E - FEIENBUHE (TP TI1897))
RAXISEEEBE-_ SR -TFYOKMKBERIR., 1SV EETRE
> EVAO—FEDSUTDREEIERF O—FEH FAFEREEZHEE

G2(Z. kE (BAEEMG2) > ryFTATADE I ZZHEICH<EEFNDG2
RE. XDBHEDOHEHE> FSTNDG2—> FDOIERMIDODDOHR]
BRICEIISUTADG2ER

HAZEELTOI3IDDH A
1970FK: 1960FRDI3DDHRINSERKRDI3IDODHA ]
> REOBEDOHRI(TO—/IEITRM, 41—, Y IR)
= KREORBICXSFT-G: TEKREEM3DDEF IFRDIEEA
WEIX, VILE2.0, |MEFOZBIEE. L—ILIZESIBZHEZMNHDHOND
values-based realism NATOZEE . BRICSD %k BiL{E DENE

BEX. FTO—NIILEHIRAREYHROBRE., IBSALEMNTIL—ILIZET
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