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Exhibit 4: Our Projections Imply that China, the United States, India, Indonesia, and Germany Will be the
World’s Five Largest Economies in 2050
World's largest economies (measured in USD) (@ (0 ]

Ranking 1980 2000

1 United States United States United States China China

2 Japan Japa China United States SRR ingia
3 Germany Germany : United States
4 France United Kingdom Germany Indonesia

5 United Kingdom France | A Nigeria

6 ital United ngdom ) Pakistan

; R tely Fance. ‘UnisctKingdom: [N Eavet

8 Canada Canada Canada Brazil Brazil

9 Argentina Mexico Russia France Germany
10 Spain Brazil Italy Russia United Kingdom
11 Mexico Spain Brazil Mexico |

12 Netherlands Korea Korea Egypt

13 Australia Saudi Arabia

14 Saudi Arabia Netherlands Mexico Canada

15 Australia Australia Sgain Niﬁria France
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